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ASIA M&A
RANKINGS 2022

In this annual ranking, ALB picks the leading law firms for M&A work in
the region. Ranked law firms stand out in their respective jurisdictions for
the quality of work, and size and profile of deals, as well as clients.
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“Asia-Pacific companies across
sectors are experiencing increasing pres-
sure to transform their businesses to keep
pace with rapidly evolving consumer
preferences; digital disruption; and envi-
ronment, social and governance (ESG)
issues. Despite economic headwinds,
CEOs across Asia-Pacific are focused on
the long term and are pursuing trans-
actions that set up their organisations
for future growth,” said Yew-Poh Mak,
Asia-Pacific strategy and transactions
leader at EY.

Chinese investors continue to look
abroad for acquisitions, while the
central government is also encour-
aging Chinese firms to invest overseas
as part of its Belt and Road Initiative
(BRI). However, according to PwC, the
value of the transactions in China during
the first half of 2022, fell to levels not
seen since 2014.

The fall in the number and value of
M&A transactions is also aligned with
a fall in mega deals, transactions worth
more than $1 billion. According to PwC,
there were only 22 deals of that type,
which is less than half the number of
the figure recorded for the second half
of 2021.

On the other hand, the figure for
private equity (PE) deals fell by almost
a quarter reaching $1,185.5 million,
according to PwC.

“Domestic M&A transactions
declined in the first half of the year,
and there is little prospect of a signifi-
cant rebound in the short term. However,
investor sentiment is still strong and
activity in certain segments remains
high. If some adverse factors — such as
COVID, weak stock markets and regula-
tory and geopolitical concerns - can start
to ease, investor confidence will gradu-
ally recover,” said David Brown, deals
leader for Asia Pacific at PwC.

The Chinese government has indi-
cated a desire to increase its overseas
investments, and this could lead to more
M&A activity in other countries if compa-
nies feel pressured by Beijing's policies
at home.

According to PwC, outbound M&A
activity increased by 30 percent during
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